
Date Time Country Economic Data Measures Forecast Previous

22-Nov Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides 

detailed analysis of current and future economic conditions from the 

bank's viewpoint

0

22-Nov 8:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
-5 -5

22-Nov 8:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home 

triggers a wide-reaching ripple effect. For example, renovations are 

done by the new owners, a mortgage is sold by the financing bank, 

and brokers are paid to execute the transaction

6.20M 6.29M

23-Nov 1:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

55.1 56.6

23-Nov 1:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53.1 53.6

23-Nov 2:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

56.6 57.8

23-Nov 2:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51.4 52.4
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23-Nov 2:30 PM EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.2 58.3

23-Nov 2:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.6 54.6

23-Nov 8:15 PM USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59 58.4

23-Nov 8:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.1 58.7

23-Nov 8:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
10 12

24-Nov 12:01 AM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

96.8 97.7

24-Nov 7:00 PM USD Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
2.20% 2.00%

24-Nov 7:00 PM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.50% 0.50%
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24-Nov 7:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.20% -0.30%

24-Nov 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

259K 268K

24-Nov 7:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-94.7B -96.3B

24-Nov 7:00 PM USD Prelim GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP
5.7% 5.7%

24-Nov 7:00 PM USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more likely to

purchase goods once they have depleted inventories
1.20% 1.40%

24-Nov 8:30 PM USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers, excluding

food and energy
0.40% 0.20%

24-Nov 8:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity
66.8 66.8

24-Nov 8:30 PM USD New Home Sales
It's a leading indicator of economic health because the sale of a new home triggers a wide-

reaching ripple effect. For example, furniture and appliances are purchased for the home,

a mortgage is sold by the financing bank, and brokers are paid to execute the transaction

801K 800K
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24-Nov 8:30 PM USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
0.20% -1.00%

24-Nov 8:30 PM USD Personal Spending m/m
Consumer spending accounts for a majority of overall economic activity. It's one of the

most important gauges of economic health due to the vast ripple effect consumer buying

creates in the economy

1.0% 0.6%

24-Nov 8:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months
0.00% 4.90%

24-Nov 12:01 AM USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which can lead to

changes in production levels and price volatility
0.0% -2.1M

24-Nov 10:30 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground storage

during the past week
0.0% 26B

25-Nov 12:30 AM USD FOMC Meeting Minutes
It's a detailed record of the FOMC's most recent meeting, providing in-depth

insights into the economic and financial conditions that influenced their vote on

where to set interest rates

0 0

25-Nov 12:30 PM EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
1.8% 1.8%

25-Nov 12:30 PM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-1 0.9
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25-Nov 6:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

25-Nov All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

25-Nov 7:00 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more

influence over the euro's value than any other person. Traders scrutinize her

public engagements as they are often used to drop subtle clues regarding

future monetary policy

0.00% 0.00%

25-Nov 7:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

3.5 4

26-Nov 12:30 PM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
2.00% 1.30%

26-Nov 1:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has 

more influence over the euro's value than any other person. Traders 

scrutinize her public engagements as they are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

26-Nov 2:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic 

cycle an increasing supply of money leads to additional spending and 

investment, and later in the cycle expanding money supply leads to 

inflation

7.40% 7.40%

26-Nov 2:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and 

businesses tend to seek credit when they are confident in their future 

financial position and feel comfortable spending money

4.00% 4.10%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%



U.S. single-family homebuilding tumbled in October while the number of houses authorized for construction but not yet started jumped to a 15-year high, underscoring the

disruption to the housing market from an ongoing shortage of materials and labor. Though the report from the Commerce Department showed an increase in permits for

future homebuilding, the rise was concentrated in the volatile multi-family housing segment. This will do little to alleviate an acute shortage of houses on the market, which

has led to record annual gains in home prices. Single-family housing starts, which account for the largest share of the housing market, dropped 3.9% to a seasonally

adjusted annual rate of 1.039 million units last month. The fourth-straight monthly decline pushed starts to the lowest level since August 2020. Homebuilding fell in all four

regions, with large decreases in the Northeast, Midwest and West. The densely populated South, where the bulk of homebuilding occurs, reported a 1.8% drop in single-

family starts.

India's economic advisory council to Prime Minister Narendra Modi expects the country's growth to range between 7% and 7.5% in the next fiscal year and that the next

budget should have a clear roadmap for privatising state-owned assets. The government expects the economy to grow 10.5% in the current fiscal year following a record

contraction of 7.3% last year. It is likely to announce next year's budget on Feb. 1. India's fiscal year starts on April 1 and runs through March. "The contact intensive

sectors and construction should recover in 2022/23. Once capacity utilization improves, private investments should also recover," the seven-member council said in a

statement after its first meeting following the addition of new members including Rakesh Mohan, a former deputy governor of Reserve Bank of India. The council cautioned

that India's 2022/23 budget should not have unrealistic revenue targets and that it should include plans to spend any extra revenue to build assets.

Citing faster-than-expected recovery, rising consumer confidence and the resultant spending spike, Swiss brokerage UBS Securities has revised upwards its growth forecast

for the current fiscal to 9.5 per cent from 8.9 per cent in September. The brokerage also sees the economy clipping at 7.7 per cent in FY23 but moderating to 6 per cent in

FY24, as it expects the benefit of the low-interest rate regime to end by the end of FY23, and it sees the central bank hiking policy rates by 50 bps in the second half of the

next fiscal. The Reserve Bank also forecasts 9.5 per cent GDP growth this fiscal while the average projection ranges from 8.5 to 10 per cent. The government projection is

around 10 per cent. The GDP grew 20.1 per cent in the June quarter of FY22. In its September review, UBS said on a seasonally adjusted sequential basis, the real GDP

declined by 12.4 per cent in the June quarter against the -26 per cent in the same period last year.

KEY DEVELOPMENTS – INTERNATIONAL

Inflation in the euro zone might confound the European Central Bank's expectations and stay above 2% for some time, so the ECB shouldn't commit to keeping its policy

ultra-easy for too long, the Bundesbank's outgoing President Jens Weidmann said. Speaking soon after ECB President Christine Lagarde called for ongoing support for the

euro zone's economy, Weidmann struck a decidedly different tone. "Higher inflation expectations and higher wage growth could strengthen price pressures in the medium

term," Weidmann said. "And it could well be that inflation rates will not fall below our target over the medium term, as previously forecast." Weidmann, who will step down

at the end of the year after a decade of largely vain opposition to the ECB's easy-money policy, said the ECB should in fact signal it is ready to tighten policy if needed.

"Given the considerable uncertainty about the inflation outlook, monetary policy should not commit to its current very expansionary stance for too long," he said.

British inflation surged to a 10-year high last month, that will bolster expectations that the Bank of England will raise interest rates next month. Consumer prices rose by

4.2% in annual terms in October, accelerating from a 3.1% increase in September. The BoE is expected to become the first of the world's major central banks to raise rates

since the coronavirus pandemic swept the global economy, with investors and economists increasingly predicting that will happen on Dec. 16. BoE Governor Andrew Bailey

said he was "very uneasy" about the inflation outlook and that his vote to keep rates on hold earlier this month, which shocked financial markets, had been a very close call.

On Tuesday, data suggested Britain's labour market was withstanding the end of the government's job-protecting furlough scheme, a key factor for the BoE and its decision

on rates.
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